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E.O. 11652: NA 
TAGS: EFIN 

SUBJ: EXIMBANK FINANCING FOR GOVT OF NICARAGUA (SON) 

1. EXIMBANK AUTHORIZED A DOL4, 972,050 CREDIT TO THE GOVT OE 
NICARAGUA (GON)TO FINANCE 45PERCENT OF THE DOLl 1,049,000 U.S. 

COSTS OF GOODS AND SERVICES REQUIRED FOR PHASE II OF THE ATLANTIC 
COAST WATERWAY PROJECT. 

2. TERMS CALL FOT THE GON TO MAKE A CASH PAYMENT OE lOPERCENT 
OR DOLI,104,900 OF THE COST. THE REMAINING 45PERCENT WILL BE 
EXTENDED BY COMMERCIAL BANKS WITH 30PERCENT OR DOL3,3 14,700 OF 

THAT AMOUNT BEARING EXIMBANK’S GUARANTEE AND THE BALANCE OF 15PERCENT 
OR DOLl, 657,350 UNGUARANTEED. REPAYMENT TO BE MADE SEMIANNUALLY 
OVER A PERIOD OF TEN YEARS BEGINNING MARCH 10, 1979. 

3. REQUEST EMBASSY ADVISE GON OF THIS ACTION, WHICH WILL BE 
DETAILED IN A LETTER TO THE BORROWER. 

4. OTHER THAN DISCUSSION WITH BORROWER, REQUEST ABOVE INFORMATION 
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